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A I TR 1= R A2REFRZAMNTAL, 0=F 0.75 0.44
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2 AR TR AN GEIR IR R AR 3 T AR 22 S ZELAEAR IS ) IS RS B
PR TARARRR SRR TARR S S AFIZ A (B RRDL 2 ISR T T 451§ sl b7
P FKAXER BRI L DL ROl B T7 A 35 22 5 . S B P4 A — 2
Je : BIFA T84 R TR IR R E 2| 5 SEIR IR AR AYZ4F 1 TAH L, SER BRI 2
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12 ] Statal4.0 i34, {4 Lokshin 1 Sajaia (2004 ) ™ 455 () “ movestay ” T4 5 %) 9 £E
FAR IR BB HEA T AL T G5 R ANER 4 R, B AR RE R A T AR AR A IR R K
PRI N K BERHE , 25 =5 2S5 R RRAAGTHE5 R AR A B G e SRR AE X A1 BE 11
S Ins1 Ins2 r1 Al r2 J2AR B4 B 250, Ins1 AT Ins2 2 16 45 A1 45 5 05 A 5 25 34 7 R 1 %) 4
Tl Al e2 SR AL S IR ZARCREL, 11 A H B A E | RVIA LA IE B A A UL
PRI 5 1R AR A L 4 M 22

Fx4 R EHHESR (ESR) It &R
E R SRR AR
S 0.04 (0.16) 0.00 (0.01) 0.00 (0.01)
) 0.60 (0.28) * -0.08 (0.11) 0.02 (0.06)
A58 R 2 -0.60 (0.60) 0.19 (0.12) -0.04 (0.14)
HAHKF 0.58 (0.17) * * * 0.09 (0.04) "~ 0.06(0.04)
TAESFR 0.03 (0.02) 0.01 (0.01) * 0.00 (0.00)
4 b B -0.43 (0.26) * 0.01 (0.07) -0.15 (0.06) * * *
IHED -0.62 (0.26) * * -0.05 (0.08) -0.13(0.05) * * *
AN AN 0.26 (0.10) * * * -0.03 (0.02) -0.02 (0.02)
FEEMN 0.07 (0.08) -0.04 (0.02) * -0.00 (0.02)
G BRI 1.74 (1.19) -0.18 (0.41) 0.23 (0.10) * *
EANE I i d -0.15 (0.32) -0.06 (0.09) 0.05 (0.08)
T 45 B B R -1.20 (0.31) *** -0.02 (0.08) -0.04 (0.08)
FIF 4 BB ST AE 0.27 (0.30) 0.08 (0.09) 0.05 (0.07)
BRS8N -0.91 (0.34) *** 0.17 (0.10) 0.02 (0.07)
KA 3ERB & IR 2.63 (0.36) ***
Ins1 -0.93 (0.07) ***
Ins2 -0.90 (0.05) * * *
rl -0.57 (0.31) *
12 0.36 (0.40)
LR test of indep. eqns. 4.09" "
Log likelihood -204.82
Observations 305 305 305
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2. DAL GRIERHE RS R AE 5L AR BE 200 1Y 22 5

4 TR AFRRE PR BSARES SO 8 ANE SR T T2 S5 0SB s 2 4 F
T2 IR AE: A SGR AR IS AW S5 22 0 IR IR AR PR3 SME” 52 0 PR 38 %0 A JE SE IR IR ARk T 5
PHZ AT 51 TR NAE” B0 B2 AT B0, 3R 7K DARAR R AR R AR
A DTARO BE A 25 T 1) S0 f FRRR V00 S 35 0 1) 52 e S A 3R AR PR AR B TR0 B . AR
AR BT ZH 8 4R 51 T2 8] JC 3 22 57, (EL Al P 0] 9 20 S8 4 51 T B9 A0 B 2 M A [a] |, o
ANFER BRI AR 5L T A RO B A 25 s e, BV R A (9 28 4 51 AR BE 5, A7 B gl B4 1Y)
BA%

3. A [FSEIR SRR 55 AR 5y TR0 B A - 2 4 B0

BT N A R Al R B0 R S IR IR AR 51 AR MR SR IR IR AR DL SO SE IR IR AR
B TR R 4 3R 18 R S =R S 35 B9 B0IY B K, 25 R L3 5. ATT (average treatment
effects on the treated ) & FEIRIR PR 51 T BEFE MERIB IG5 T RN BE £ AR AR IR S S 1858 T A
P EEFU{E 9 228, ATU (average treatment effect on the untreated ) /& AN EIR IR K 51 T BEPEAER
BRI S 58T A B SE IR IR PR 458 0L B OB Y 2206, ATT 250.29,ATU 24 0.69,
UL SEAF D1 T SE IR IR PR A A [R] 3 458 W 25 5 M LAl B, X B IR GRAR Y & 4F 51 TR U, SEIR IR
PRBCRAT A 0 YT ER DTG I AR AR | B 4% 408 3R 3R AR LU e % A S 3R SRR A 4500 Bt
Fe il 8.68% ; MR IR R ZAE 51T &, $i I IR RS2 HO Y T A0 BDRES  SE R IR RIS AF
B HC RS DA T A0 8 25 5 AT, SR o 380l T B feft HE i phe SR e A IR R A, #5001 i
W0 AR 21.91% 3K — B8 78 4 DR [FISE IR IR R DR SR B T, 43R 1R RRIAS SiE 3R 1R AR 1Y
EAE VT A B 225, TEIERIBRBOR AL AT R T R T, R4 36% 1 E 48 51 T
PR AT IR R R A ) i AN R A R R AR B S AR B T e B SE IR SR AR AT $i T4l B A A0
JE PR R [R)

x5 FEIR IR Uk 38l B 5 Mim 4 S 147 Aab 28 S50 R
FHE ‘
A2 3 T 1A EACT A (%
HEIRIBIK RIER B o ¢ BACH 4K (%)

3.63 334 ATT =0.29 207 8.68
ey 15.20

3.84 3.15 ATU=0.69 40.19" " 21,91

M EZ2ERIHNEHES

(—) B4 5L TR R 2 pr
P2 A BRAR N A SRR AN S IR AR AR AR B A0 B AR (3.15) , AR e T

Bl ek RS M 6 A SR AR AR 22 3 P SRV E 21.91% , IR A R AN IR IR AR 51 T /Y
A B AT MR R o 2 A D1 TR BB B, L2 LR B D 1 5, LABRAT 51 TR A
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SN R BRI A REA 4 MRS AT 51 TS B AR BRBER A N A 2R AR B 1 12 50330 [
Ro WA 5 SRV, L AEATL 5 AARIFFEZ MRGITHE R 6 Fir,

=6 HHERBERAIEABLREE
N— 3441 _ 3&1&:@7& § Xlélf;:éﬁi ‘ TIE£ %
ML | AREE | B | AREE | B | FEE foxa
1. B 3F oy TR Fedd #) 518 3.75 0.67 3.98 0.68 3.62 0.63 0.36***
2.8 R %6y TARBF A 2k 3.60 0.81 3.90 0.75 3.45 0.81 045"
.S R FEX A 3.55 0.65 3.80 0.70 3.41 0.57 0.39***
4.3E B BRI 0 TAE 3.37 0.55 3.52 0.55 3.29 0.54 0.24""
5. TAEM B £ 3.52 0.68 3.78 0.69 3.37 0.64 0.41%""
6.5 50 64 %5 304 I (4 T AE A B 3.52 0.68 3.77 0.07 3.39 0.04 0.38" "~
7.5k kR E A 3.44 0.74 3.70 0.75 3.30 0.69 040" "
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(RERE:R #])
Delayed Retirement, Elderly Employee Engagement and Incentive

LIU Min, YU Jianglong
(School of Business, Northwest Normal University ,Lanzhou 730070, China)

Abstract: In the context of population aging, delaying retirement policy as well as its effects attracts widely discus-
sion. At the micro—enterprise level, after the implementation of the policy, its impact both on the direct objects of de-
laying retirement age—older employees” working psychology and behavior—and the human resource management of en-
terprises has not been further studied. This paper divides employees over the age of 40 into delayed and non—delayed
groups and investigates the decision—making of delayed retirement as well as its influencing factors, and compares and
analyzes the difference of working psychology and behavior, engagement and influencing factors among the two groups
of employees in the situation of delaying retirement, as well as the difference between motivators and their relationship
with engagement. The study finds that 36% of employees choose delayed retirement with obvious differences in person-
al and family characteristics, whose engagement mean is significantly 15.24% higher than that of non—delayed retir-
ees, and the employees pay more attention to hygiene factors rather than motivation ones. The results of average treat-
ment effect show that for elderly employees of delayed retirement, the engagement of choosing to delay retirement is
significantly 8.68% higher than choosing not to delay. In contrast, for elderly employees without delaying retirement
age, if their decision—making is changed due to receiving motivation, the engagement to choose delayed retirement
would increase 21.91% significantly.

Key Words: Delayed retirement; Engagement; Incentives for elderly employees; Endogenous switching regression

model
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