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The Reason, Performance and Way of Internalization of the
Abnormal Withdrawal for the PPP Project

REN Zhitao' ,ZHANG Sai' , WANG Yinghan®,GU Jinyu’
(1.School of Economics and Management , Tianjin Chengjian University , Tianjin ,300384 , China ;
2. Hubei Transportation Jingzhou Investment & Development Co., Lid,Jingzhou ,434000,China;
3.8chool of Building, Civil and Environmental Engineering, Concordia University, Montreal ,H3GIM8, Canada)

Abstract: At present, China’s PPP projects attach more importance on entry and less on exit and the abnormal with-
drawal for the PPP project takes place frequently. Using the endogenous and exogenous causes of the abnormal with-
drawal for the PPP project as the explanatory framework, the evolutionary game model is applied to simulate the be-
havioral performance of the public and private parties from the initial cooperation to the abnormal withdrawal in the
whole process of the PPP project. Based on the above analysis, the way of internalization for the abnormal withdrawal
of PPP project is designed so as to provide reference for optimizing the withdrawal mechanism of the PPP project.

Key Words: PPP project; Abnormal withdrawal ; Internalization ; Evolutionary game
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