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234692.5,RSS,; =150449.7 ,N=8,T=10,K =6,%
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(2) XA A BE AL 500 S B A T 285 SR AT R 50
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BEHLASO AL,

(3) #47 Hausman 4556 DLR 22 [ 2 R0 AR 7R A
BEALAK N AR A B — 2 289145, Hausman £5;

AR5ERITIE
B M A
R3 FEMBEMERENEERGITER

Variable Coefficient Std. Error t — Statistic Prob.
C 489.3371 | 435.7933 | 1.122865 | 0.2641
X17 0.004079 | 0.003116 | 1.309145 | 0.1934
X27 0.560629 | 0.095283 | 5.883812 | 0.0000
X37 3.273649 | 3.975866 | 0.823380 | 0.4122
X497 -96.32791 | 66.55795 | -1.447279 | 0.1509
X597 68.59787 | 11.48813 | 5.971193 | 0.0000
X67 2.443693 | 2.123597 | 1.150733 | 0.2525
Random Effects|
(Cross)
BJ-C 564.5603
TI-C ~189.7151
HB-C 61.19967
IN-C | -385.3790
SH-C 405.9400
JS-c¢ 178.0908
7J-C ~31.63381
FJ-C ~93.34073
SD-C -39.59727
GD-C | -149.1310
HN-C | —320.9938
Effects Specification
S.D. Rho
Cross — section random 267.2504 | 0.6910
Idiosyncratic random 178.7157 | 0.3090
Weighted Statistics
R - squared | 0.793060 Mean dependent var 126. 8870
R/idi:i‘:i 4| 0.781006 S.D. dependent var | 387.7281
r:gig::n 181.4445 Sum squared resid 3390976.
F - statistic | 65.78827 Durbin - Watson stat | 0.755175
(F ey | 000000
Unweighted Statistics
R - squared | 0.720019 Mean dependent var 613.2995
S“mr:ji':]md 12167077 Durbin — Watson stat | 0.210468

EATPHEALEREFRKT =0.05F,
X LAY p {E A 0. 0119, /NF 0. 05, PR 4R 48 A
1S ITA T =V e N by VR S ey e
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(4) SLUEZE R br. R 4 RS E R
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3. PEERHLX
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AR RS . B IR S ] RSSy, =
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%_:Ei jjn 0.28 /I\Eéj}’)f—i 5 %t%i j]n—‘/l\ﬁé:}'}f—i , Variable Coefficient Std. Error t — Statistic Prob.
HRG BB 64. 88 N HE Y M. AT RLEL K C -257.9730 | 158.2710 | —1.629944 | 0.1062
gj\[:] rl_:"tt*ﬂﬂ&ﬁi{%%ﬁfgxﬁ#l}ﬁ%gE@?}u[ﬁ]ﬁﬁ X17? 0.014845 0.002309 6.430150 0. 0000
% X279 —-0.022204 | 0.024034 —0.923850 | 0.3577
(e}
. - N X379 —2.249661 1.490479 -1.50 . 134
R4 PEME A EE MR it 4 R ! 93551 0.1343
Variable Coefficient Std. Error t — Statistic Prob. X47 46.78675 23.34301 2.004315 0.0477
C ~393.0949 140. 1010 _2.805797 | 0.0066 X579 -0.251633 4.511203 —0.055780 | 0.9556
X172 0.014206 | 0.003238 | 4.387531 | 0.0000 X6? 2.348895 | 1325914 | 1.771530 | 0.0795
Fixed Effects
X279 0.284304 0.069957 4.063967 0.0001 .
( Cross)
X379 -0.109857 1.335805 —0.082240 | 0.9347 NMG - C _131.8373
X479 64.88160 21.93494 2.957911 0.0043
GX -C -33.81536
X579 18. 46345 17. 67007 1.044899 0.2999
CQ-cC 68. 60586
X67 —1.023560 | 0.939995 —1.088899 | 0.2802
Fixed Effects st-¢ 52. 34133
(Cross) GZ-C -17.24115
SX -G 35.17330 YN_C 2900195
JL-C —6.347909
SX -C 50. 67622
HLJ-C 47.95166
GS-C 31.69482
AH-C 26.68013
QH-C -93.81674
JX-C -19.83928
HN - C 10. 87381 NX -C 57.20643
HB -C -10.27143 XJ-C 81.07750
HUN -C —-84.22027 XZ-C -42.88964
Effects Specification Effects Specification
Cross — section fixed (dummy variables) Cross — section fixed ( dummy variables)
R - squared | 0.930401 Mean dependent var 257.7471 R —squared | 0.803298 Mean dependent var 183.0575
Adjusted Adjusted
djusted 1 916692 S.D. dependent var | 165.4169 WSS 0. 770514 S.D. dependent var | 150. 1964
R - squared R - squared
S.E. of S.E. of
,0 47.74453 Akaike info criterion 10.72723 0 71.95111 Akaike info criterion 11.52733
regression regression
Sum squared . L Sum squared . L
5 150449.7 Schwarz criterion 11.14409 X 528050. 1 Schwarz criterion 11.94546
resid resid
Log 415.0894 |  Hann: inn crit 10. 89436 Log ~673.6399 |  Hannan — Quinn crit 11.69713
likclihood . annan — Qulnn criter. . hkellhnod . annan uinn criter. .
F - statistic 67. 86822 Durbin — Watson stat 1.735190 F - statistic 24.50297 Durbin — Watson stat 0.457455
Prob Prob
0.000000 0. 000000
(F - statistic) (F - statistic)
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Coefficient | Prob. | Coefficient | Prob. | Coefficient | Prob.

X1 0.004079 |0.1934| 0.014206 |0.0000 | 0.014845 0. 0000

X2 0.560629 |0.0000 | 0.284304 |0.0001 [-0.0222040.3577

X3 3.273649 |0.4122|-0.109857|0.9347 | -2.2496610. 1343
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