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(REHEM F)

Analysis of the Loan Channels of Maintenance
Farmers and Its Influencing Factors

Based on the Verification of Farmers” Questionnaire in Yunfu City of Guangdong Province

ZHANG Shaoning' ,ZHANG Lezhu®

(1.School of Economics and Management ,China Agricultural University , Beijing 100083 ,China ;
2.School of Economics and Management, South China Agricultural Univeristiy, Guangzhou ,510642 ,China)

Abstract: The inherent logical framework of the choice of maintenance—type farmer’s borrowing channel has certain
uniqueness. Under the dualistic pattern of family/friends borrowing and institutional borrowing, the choice of borrow-
ing channel is mainly affected by transaction cost and the amount of borrowing. Based on the mathematical model of
borrowing channel selection and the questionnaire of farmer’s in Yunfu City, the logistic model is used to verify the
hypothesis. The results show that the choice of maintenance—type farmers” borrowing channels mainly reflects the " du-
al channel" pattern between relatives/friends borrowing and the institutional borrowing. The wider the farmer’s social
capital is, or the higher the organization’s borrowing cost is, the more farmers borrow from the family or friends. The
higher the farmer’s educational level is, or the bigger the borrrowing amount is, the more farmers choose institutional
borrowing.

Key Words: Borrowing channels; Maintenance—type farmers; " Dual channel"
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