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Fhy 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007
$HA%LE%E | 81.6|80.8 | 80.0 792 |78.6| 780 | 77.5
Ay 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014
FHANHEE | 771|767 | 76.4 | 76.7 | 77.0 | 77.3 | 77.6
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Sty | AHedp() | ARRAAT(L) | FADE®E
2003 9974.17 25683.27 0.291
2004 10895.04 30259.86 0.270
2005 11609.15 35469.25 0.245
2006 11978.17 41207.70 0.218
2007 12526.73 47506.44 0.198
2008 14966.32 54731.87 0.205
2009 14886.74 63377.12 0.176
2010 16056.69 73081.01 0.165
2011 17504.02 83127.91 0.158
2012 18007.87 94451.15 0.143
2013 19126.80 107140.27 0.134
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x4 CERRFN T ENALI(%)

6AAMA [6AA-1%| 1534 | 345-5% | 5&uk
2012/6/8 5.85 6.31 6.4 6.65 6.8
2012/7/6 5.6 6 6.15 6.4 6.55
2014/11/22 5.6 5.6 6 6 6.15
2015/3/1 5.35 5.35 5.75 5.75 5.9
2015/5/11 5.1 5.1 5.5 5.5 5.65
2015/6/28 4.85 4.85 5.25 5.25 5.4
2015/8/26 4.6 4.6 5 5 5.15
2015/10/24 435 4.35 4.75 4.75 4.9
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x5 BFERFEHNEHE BAI (%)
Z 5k 2013 2014 2015
AR B R 58.2 50.6 51.1
PO B R 43.8 41.6 41.7
FHERANE R 39.5 39.4 39.3
BRAR R 38.6 39.2 38.7
T & 68.7 68.5 67.8

TR RR A TARAT S

M1 5l LAFE H 3 1 o o7 14 v s AW A
FATHN T ) A lb T A S HE R AR R AR Y, T
O 2012 AFTF A6, Al A B4 38 1 TR W 4 O
WBLAE, W3k 6 Fron, i T/ BB RIAT Mk, ok
e CFRBEEE A 22 B b T Tl s BT b A
WAE RN ZHEAG R, Tl A AR R 3
2, FHREAR MY AR B B AR R e (HLR %

AX5EHITR
W E A
R 2 -0 A 22, DT 2 B Aol 7624 R 2 552K
g AR HTBL, AR AR E B, g — 4
Fis e M 23 [8] AN Al SEBRy™ H A9 R o
PEREAIALARE o AT Al e 6475 B 4 K B hin o
B AN T, BARPIEE L B AR S B A4 16 1 A A i 4
AEANWTRRAIG, 1X AT BE -5 Tl Aol i) 8P W A BRI AT
SR IR RO o5 28 55 A L E A0 A
BRAEL, A 2012 LK IR EE 4TS
TEPOEI A, ARSI R B0, B
FEARAL R BE B, (EE B A vh T2 =0k
T T FE A AP A2 b B i R = BEA Tl e i
LA IR P A BR 4 AR B/ I AN BEA R
RS Ll AR, AR Al AR B A B 4H

xR 6 AL _E Tl £ b 7 8 2B R R 4 Ml FRS BL U\ B K 2R BAL(%)
BAABA INTT BB & T FLAEA LT FLAEL kK PR £ Ak BT AR H,
M A2 S S 2 A9 Tk 4 b F B TN
2006 30.15 30.02 31.76 30.44 31.73
2007 27.22 39.81 39.23 36.65 24.71
2008 -16.04 9.50 12.55 1.54 27.30
2009 2.47 22.62 13.02 11.72 3.23
2010 58.69 48.60 53.58 57.09 11.33
2011 11.67 3.16 15.73 19.35 30.57
2012 -7.79 -9.86 0.84 -2.81 17.20
2013 4.89 13.15 10.45 8.47 14.11
2014 -8.86 4.90 -0.33 0.33 9.88
2015 -24.57 -5.14 -6.75
R P HOEARYE P 2 W Gt RO A AR R AR IR B AT
*®7 AL _E Tl 4 i B E Il B & B B ANTE R BA(%)
LA b Tk A b LA Tk A b HUBEVA B X P A Tk 4 HUBEA B X P A Tk f
B AL AW A & b B A B m & b B A B m & Ak AL A B M m
w¥ K & LEX T S INT w¥ K & LEX-2% S I
2006 24.99 1.19 24.60 1.45
2007 27.38 1.19 25.20 1.46
2008 31.54 1.26 20.76 1.51
2009 43.31 1.66 5.31 2.18
2010 24.31 1.60 30.76 2.12
2011 13.29 1.50 26.20 1.94
2012 14.15 1.56 8.84 2.01
2013 9.49 1.52 10.32 1.96
2014 7.11 1.53 5.97 1.97
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AP B [], — AN J& 2009 4E & @l fals, — 42
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FHT Tl S5 350 38 B, — o8 R B B R A T AH G 7 ML R
=8 AL E Tl £l F B E R E R BfI(%)
MALA L Tk f i MAEAE Tk foak £ PAEA EX b A T ik MAEVL LK b A Tk ok £
AL K K R B Ak SO H R SR 3G K R NP SIONE £33

2006 25.66 26.17 25.43 24.60
2007 27.49 27.46 2491 25.20
2008 29.60 25.09 21.95 20.76
2009 -1.13 8.50 -0.99 5.31

2010 28.49 28.61 31.90 30.76
2011 17.04 20.65 22.80 26.20
2012 12.41 10.39 10.98 8.84
2013 13.17 11.77 11.30 10.32
2014 1.55 6.58 1.37 5.97
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AR . Fh T 3 ] A B e T T E B i
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Brokut, FoH 2R 1T IR A S BC 258 BRI
YIS R 22 HE R K GE AN RS AR 48
Bl WoR AR AT R B A B KRR T
18 2009 4EH1 2012 4RMIK T 1 Jo R AT SRR A 35
FOHAFGH TS, A AR BIA R3S K I
VA ARG Hb 3 3 W0 B 3% SO 2 AR AR A4 ok
JE BT AT SEECSOA 1 ] Ee G ik 2R B B
TR ISR AR T A X 8. 2 B, TR R A
BRI BT A5 2 A IR A8 ) B R AR R 55 1 . T
1T 1R A~ T 45 88 i B B A 2 A 1) R R A, S
FETEGNA AN, — 5 T AT X A ) i 538 FHAS 7]
(AR S AR , (45 400 B AR A A1 45 i A [ (0 4
JEAN RN 7 A2 255005 75— 5 2 R A BY 2 B 2
FEAL BRI, T T S TE BB+ SR TR T,
I e RER R AT T BB, DT 55 4k B B 1Y
WA BT R (R R BE B G AR, 2015) L RNz
A NFTARBE 3 FAE A B BB S =5 GDP LG (1% g
iR (7 2001-2013 4, F& E S A r 8 8i 5 GDP L
YHET 3%) , [ HXHA S BE 22 B R 5 8 = 1
(BRBIZR ,2015) 12

* 10 TAFBHRARTIE TXE
AR R BAL (%)

AAFREHLE | TR EHN WHER R EAY

I E HRE EES SN
2006 10.11 17.62 12.07
2007 10.81 21.47 17.23
2008 10.55 19.74 14.47
2009 9.80 14.16 8.83
2010 10.23 17.33 11.27
2011 10.10 26.83 14.13
2012 8.21 18.28 12.63
2013 7.02 31.24 7.74
2014 7.17 10.48 8.98
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A8 % HHE R H AT,
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A RIEOL T, s I 55 Shikes A F T8 25 55 3
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Fiscal and Taxation Policy Choice for the Supply-side Structural Reform

Based on the Contradiction between Supply and Demand

BAI Yanfeng,ZHU Mengke
(School of Public Finance and Tax, Central University of Finance and Economics ,Beijing100081 ,China)

Abstract: Since the reform and opening up, China’s economy has maintained a rapid growth. As the economy enters a new normal, the
risks and challenges of the shift in economic growth have exposed the endogenous problem and structural problems of the economic de-
velopment. Problems faced by enterprises are the low efficient capital investment, increasing labor costs and increasing burden of tax
and fees, and problems faced by citizens are unequal income distribution and increasing living costs, etc, and then the interaction be-
tween them leads to the contradiction between excessive invalid supply and insufficient effective demand and causes the non—clearing
market and inhibits the potential of economic production. On this basis, the paper analyzes the impact of fiscal policy on the manage-
ment burden of enterprises, production supply, the income level and consumption structure of the residents to obtain specific reasons for
the mismatch between supply and demand. Finally it puts forward some related measures to solve this contradiction.

Key Words: Economic growth ; Contradiction between supply and demand; Middle income trap ; Structural reform of supply—side
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