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IRM 2370 5.68776 | 3.51376 | 0.00000 | 29.00000
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Investor Relations Management and the Cash Dividend Policy of Listed Companies

——The Empirical Evidence from A - Share Listed Companies

WAN Xiaowen, WEN Qing
(School of Accounting ,Shandong University of Finance and Economics , Jinan 250014 ,China)

Abstract: Based on the date of 2013 A — share listed companies in China, using Logistic regression and multiple linear regression, this

paper focuses on the relationship between investor relations management and cash dividend policy of listed companies. The study found

that higher level of investor relations management of the listed company results in a higher level of cash dividends. Compared with non

— governmental controlled companies , the cash dividends of the governmental controlled companies are more susceptible to the influence

of investor relations management,and the cash dividends of the nongovernmental control companies are more vulnerable to the impact of

ownership concentration.

Key Words: Investor relations management ; Cash dividend policy ; Ownership concentration
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