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A Study of the Impact of the Stock Index Futures on the
Mode of the Day-of-the-week Effect in the Security Market

LIN Xiangyou',DAI Hongxia®
(1.Business School ,Chengdu University of Technology ,Chengdu 610059, China;2.School of Economics and Mathematics ,
Southwestern University of Finance and Economics ,Chengdu 611130 ,China)

Abstract: By longitudinally comparing the difference of the mode of the day—of—the—week effect in the securities market before and af-
ter the CSI 300 stock index futures being introduced , horizontally comparing the similarity of the mode of the day—of—the—week effect in
the securities market and in the stock index futures market,we analyzed the impact of the stock index futures on the mode of the day—
of —the—week effect in the securities market.The conclusion is that both the differences and similarities are significant. And we obtained
the empirical data of the impact of the stock index futures on the mode of the day—of—the—week effect in the securities market for the
first time and analyzed its mechanism.

Key Words: Stock index futures ;Security market; Day—of—the—week effect Mode ; Impact
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