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Empirical Analysis of the Tax Burden of Manufacturing Listing Corporations
——the Overall Trend, the Impact Factors and the Difference

LI Chunyu
(Institute of Industrial Economics, Chinese Academy of Social Sciences ,Beijing 100836, China)

Abstract: The tax burden of the Sample Firms from 2009 to 2014 is calculated by using 1191 manufacturing listing Corporations as the
sample. Results reveal that the tax burden based on operating income keeps stable, but the tax burden based on profit rises rapidly, and
the total tax burden of Chinese manufacturing industry is really serious; The gross margin is the most significant influencing factor to tax
burden; The policy of " business tax converting to VAT" has no obvious effect on manufacturing industry’s tax burden; The adjustment
role of the tax leverage’s playing in industrial structure is evident; The level of privatization has a negative relation with the tax burden.
The policy recommendations include : Making reduction of "tax burden" as the key to the success of the transformation and upgrading of
the manufacturing industry ; Promoting the " business tax converting to VAT" ; Carrying out the specified " tax reduction" activities; Ad-
hering to the tax leverage’s role in adjusting the industrial structure.

Key Words: Manufacturing industry ; Tax burden ; Influencing factors ; Comparison
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