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T 77 1 PR AR T 6 S Ao A B 1 i A
INF , 25U 7 IR B MR 53 0 5 MR, Y AR
INT RSB | H 7 R 3 AR BEU S5 Jy RS | 75
A AR T E LA,

(3) Y58 2 AF g B 280 5 11 4 6 S AF B, T,
=¢,(g,—0e,TAk,“G,"™) , 0, WER AT RS, g N
A ETEBIORA . 2 g >0e, 1Ak G, I, FIR
BRSSO R ABIX Y @, HICHT, A3k (3)



oTr,
LHS 25 F K&, X (3) RHS EPEI@B— = ¢ (-
€
ok,
0TAk “G,"™) +¢,( —0e,TA) [aki”'laf(;il'“+( I-a)
€;

G,
G2 K] U RHS 27k 0 T 4Rk
€;
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SERGTT VRN T BE M Ty BUR BEISCSS ) AR B A
LW BUSE A A £ A, AT BEE 22 M 2 T R AE D7 T
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A AR AR EORF SR P BEEAHAE BT IR ) e
T3 (B K5 ,2012) Y Bahl(1971) & LBLSS
NPABICS U B Z L, IR B SS  firid T
— A SR DA BSOS B8R S AR T
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Iy 1.0428 1.0792 G 0.8837 0.8588
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i A FEWFBOBOA LA FH oF A5 5 5% A% SN T b Jy I
B IR T T A IRVAIE % L
PRSI Bl 2 23 T DR I AR S 50  ) WU IB #% 52
MHER— AR, TrE 5 (2006) AN, —1
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Fiscal Transfer Payment, Fiscal Effort and Regional Economic Development

MA Haitao' ,ZHU Mengke®
(1.Graduate School, Central University of Finance and Economics, Beijing 100081 ,China;
2.College of Finance and Tax, Central University of Finance and Economics, Beijing 100081 ,China)

Abstract: Based on the 2003-2013 data of three regions of eastern, central and western , this paper analyzes the moderating effect of
fiscal transfer payment on the regional economic gap. Under the influence of the financial transfer payment system, the amount of capital
formed by per capita investment in fixed assets is too much than by human capital and technology and the marginal output of capital de-
creases. This makes the under—developed areas lack of power to stimulate economic growth in the long run, which means the western
regions with larger scale of the fiscal transfer payment still could not promote the economic output. At the same time, the empirical a-
nalysis discovers that fiscal transfer payment system will affect the local government fiscal effort, and the fiscal competition among re-
gions will lead to fiscal revenue instability, thereby the government expenditure scale on science, education, culture and hygiene will
be affected. And local governments use transfer payment funds unreasonably. The bigger the proportion of transfer payment in local gov-
ernment expenditure or revenue, the smaller the investment proportion of science, technology and education is. The government’s finan-
cial choice does not tilt to the new elements of the long—term economic growth and the gap between the developed and under—developed
regions failed to narrow with the transfer payment system. Therefore, the central government should adjust the transfer payment structure
reasonably , and construct the transfer payment system with positive incentive mechanism to correct the structural deviation of local gov-
ernment fiscal expenditure under this system.

Key Words: Transfer payment; Fiscal effort; Regional economic disparity; Public expenditure

.03 .



