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Management Identification Information, Audit Opinion

Information and Debt Financing Cost

WAN Xiaowen TIAN Changhui
(School of Accounting, Shandong University of Finance and Economics, Jinan 250014 ,China)

Abstract: The purpose of dividing the information from the audit opinion into the management identification information and audit o-

pinion information is to study the influence of the management information and the audit opinion information on the cost of debt finan-

cing. Taking China’s Shanghai and Shenzhen A-share listed companies as samples, the study discovers that the stronger the company”

s profit ability, the larger the scale, the lower the debt level, and the lower the growth, the lower the debt financing cost is; Compared

to the enterprises which are issued standard audit opinion, the management identification information of those being issued by non—

standard audit opinion has a greater effect on the cost of debt financing. However, corporate liquidity or property rights nature has little

influence on the cost of debt financing.

Key Words: Profitability; Enterprise scale; Debt level; Audit opinion; Debt costs
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