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The Impact of Internal Resource Allocation Efficiency on Corporate
Performance in Listed Enterprises of Pharmaceutical Industry

YE Hongyu, YANG Yagqing
( Business School , Shanghai University of Science & Technology, Shanghai 200093 ,China)

Abstract: Using data of 75 medical manufacturing companies from 2012-2014 ,we empirically test the impact of internal resource al-
location efficiency on enterprise performance under the condition of different marketization and different ownership of enterprises .The
major results are shown as follows: (1) The internal resource allocation efficiency has no significant impact on corporate performance;
(2) The marketization positively adjusts the relationship between internal resource allocation efficiency and corporate performance; (3)
Under the moderating effect of marketization, the impact of non—state—owned enterprise’s internal resource allocation efficiency on cor-
porate performance are stronger than the state—owned enterprises”.
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