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The Difference between Occidental Countries” Religious Culture and Savings Rate
——The Evidence from the OECD Countries

LU Jiye,ZHANG Chong
(School of economics, Dongbei University of Finance and Economics ,Dalian 116025 ,China)

Abstract: Putting religion as a proxy variable of culture and introducing culture into saving decision equation, this paper studies the

impacts of cultural factors on saving rates using panel data of 19 countries belong to OECD for the period 1975-2013. Study results

show that culture does have a significant impact on national saving rates, and the impact of different cultures on national saving rates is

different. The average national saving rate of Protestant countries is higher than the average national saving rate of OECD, the average

rate of Catholic countries was basically flat with that level, while Islamic countries significantly lie under this level. That is to say, Prot-

estants have a positive effect on saving rates, while Islam has negative impact on saving rates.

Key Words: Culture; Saving rates; Religion; Comprehensive FGLS estimation
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